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2026 FE3 A HASE 2 AR E(ICDOINT

REINTA bk <R5t>
(BAM)
55 b uNs 376,778 | 397,065 @ 20,286 5.4%
=2 lFR 65,635 78,799 | 13,164  20.1%
2R 17.4% 19.8% 2.4P
Fi5| B R RIFIZE 65,435 79,456 | 14,020  21.4%
manomazRESs PR 45,653 53,565 7,912 17.3%
55 LIz 317,638 | 341,640 | 24,002 7.6%
B A28 64,228 78,592 | 14,363  22.4%
BN 20.2% 23.0% 2.8P
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Copyright (C)  Nomura Research Institute, Ltd. All rights reserved.

3



2026 FE3 A HASE 2 AR E(ICDOINT

OAYRBIERE IVYINT1VT <BE5>

(HHA)
2025F3 A HA 2026F3H HA
241 52 HA

5o LUNZE 29,694 31,706 2,011 6.8%
NEPRERE W[ 27,445 29,321 1,876 6.8%
ERE (7 2,248 2,384 135 6.0%
= EFZE 7,523 8,348 825 11.0%

= E RS 25.3% 26.3% 1.0P

cAIIVYIWNTAVITRZEPVAY— - B T -3V BHOERICIYIBUN, H4E
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2026 FE3 A HASE 2 AR E(ICDOINT

TIXVIRIEE ERITYY1-Y3Y <Rét>

2025F3H Hf 2026F3H HA
241 CPAUE 3

(BAM)

5 LINZE 182,582 196,016 13,433 7.4%

v u R ) 179,952 193,547 13,595 7.6%

AEZF3E 71,375 75,519 4,143 5.8%

RERZE 40,095 41,611 1,516 3.8%

RITE 38,037 39,784 1,747 4.6%

ZDfth =R 30,443 36,632 6,188 20.3%

2EHGIb) 2,630 2,468 A161 A6.1%

= RS 30,188 36,075 5,887 19.5%
BENER 16.5% 18.4% 1.9P

2O EREFRITOESEY AT LRIFRGPIRITERDOSIREFOERICLYIBUN, B
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TIAVRRIZERE ERITYV1I-V3av<Ria> .

2025F3AH8 | 2026F3AHA . .

5o LUNEE 141,750 141,501 N\249 N0.2%
v u R ) 137,774 137,036 ANT38 A0.5%
B 32,287 30,891 A1,395 N4.3%
BE-Y-EAXF 105,487 106,144 656 0.6%
2EHGIb) 3,975 4,464 489 12.3%
BENE 14,138 14,717 578 4.1%
BENER 10.0% 10.4% 0.4P
5 LINZE 90,253 94,903 4,650 5.2%
BENE 12,727 14,537 1,809 14.2%
BEENLHER 14.1% 15.3% 1.2P

cBUE - Y-CAEFRIEROICEREERETERE. BASRICEIZZTEEMERL, 5E LISEAMTEH
- EINEECHITBIBUNEIRICEKY, B4
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2026 FE3 A HASE 2 AR E(ICDOINT

OAYRBIEE ITERBRY-PA<RiH>

(BAM)
=524+ H1 =521+ 11
5t £ Rz 96,537 106,619 10,082 10.4%
NEBEEE @IS 29,892 35,685 5,792 19.4%
A ERa 66,644 70,934 4,289 6.4%
EXMa 13,732 19,279 9,547 40.4%
ERMEER 14.2% 18.1% 3.9P
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2026 F3HEAEBEREL

VL kAP e 3 1=

(BAMA)

AVYWNTAVY 23,362 23,371 9 0.0%
EF@ITYY1-Y3Y 156,045 170,139 14,094 9.0%
EEITYY1-Y3Y 86,509 87,801 1,291 1.5%
ITEHEY-E2 21,491 25,956 4,465 20.8%
ZDfth 535 817 282 52.7%

a &t 287,945 308,087 20,141 7.0%

55, SR ELFES 254,003 268,506 14,502 5.7%

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,
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2026 F3HEAEBEREL

I XY MINEREE R M52 E5% S (ER/E55)

(BAMA)

Edly 250,785 273,034 22,248 8.9%
AVYWTAVY 21,643 21,606 AN36 \0.2%
E/ITYY1-Y3Y 151,576 163,413 11,836 7.8%
EXITYY1-Y3Y 55,538 61,239 5,701 10.3%
ITEHEY-L2 21,491 25,956 4,465 20.8%
Z0fth 535 817 282 52.7%

B 37,159 35,052 AN2,106 NS.T%

- ENEXRRG, ERITHERER (I TEN, ITEEEDWPREAFTIEM
EXITE, VY- B FTM1E-Y3), EEEFRFORERGOZEN AR (BIEE, Ex. BEXRFAT)
BAEEED RMBEEN-ATEILREFEMN, M ST H
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2026F3 A HAEERBEL
EHAEE 18

BEFETFEROEERIHYIEA

(EM)

2025F3AHA | 2026F3 A HA
B () B (F78)

5o LN i% 7,648 8,100 451 5.9%
=X 1,349 1,500 150 11.2%
=HRMER 17.6% 18.5% 0.9P
G TR ERS 1,341 1,510 168 12.6%
sedomsziorEss HEAFIZE 937 1,040 102 10.9%
EARR1PR G 1Y HHAF 2% (EPS) ¥163.57 ¥181.58 ¥18.02 11.0%
1ALV ERMEESEE ¥63.00 ¥74.00 ¥11.00

B2 A5k ¥29.00 ¥35.00 ¥6.00

HAR ¥34.00 ¥39.00 ¥5.00
i e = T ) 38.6% 40.8% 2.2P

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 16



20263 HAZE 23R RE (DT

ITDENHE

| -

2026 E3 A HAEEREL

BEER

COERE. HEHHDSELLEABEROBELTEMNELTEY, HEHFZENETIEDTIEHYEE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 17



BEEH
seLi# +%iE5%S (HH5E EFES)

(&)
9,000

8,000

7,000 —— (&)
/ / 20255 20265
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6,000 Az

5t L URZR GRAHA) 7,648 8,100 +5.9%

H - ]
>0%0 PR b 6,307 6,655 +5.5%
-o-2024F3 A HA

P 82.5% 82.2% /\0.3P

4,000 /
(3%1) 202553 A BAIFEHE(E. 2026 FE3 A HAEF18ME
(X2) 2L HAREF = (D5 _EURZE D EAE(E
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TIXV RN BB EER [ (35 LN RIETFAR

mEBRTFHEOEERHYEEA ()
VY NT19 603 680 76 12.7%
ERITYY1-Y3Y 3,666 3,800 133 3.7%
HNE 1,457 1,500 42 2.9%
(EJEES 825 850 24 3.0%
RITE 768 800 31 4.1%
ZDfh RS 614 650 35 5.7%
EEITYY1-Y3Y 2,674 2,900 225 8.4%
TR lE S 619 650 30 4.9%
Bl -U-EAEE 2,055 2,250 194 9.5%
ITEEY-ER 670 680 9 1.4%
ZDfth 33 40 6 19.5%
& Ft 7,648 8,100 451 5.9%

COERHE, BEFIMOSE LEZBROREZENELTEY, REMFEENETIEDTEHYFEA, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 19



BEEH
2QFTHOERBRUEHIDERREL

(M)
2Q 3Q 4Q B

Rt 1,675 1715 1,770 1,761 6,921
20234F3AH1  mEAE 00000 280 271 | 286 279 1,118
2 16.8%  159% |  16.2%  159%  16.2%

ERE 1767 1853 1,879 1,865 7,365
202443888  EgAE 0 270 318 | 323 201 1,204
2 15.3%  172% | 17.2% @ 156%  16.3%

bR 1881 1886 1,914 1,965 7,648
20254F3A8  EEAE 00 326 329 367 | 325 - 1,349
2 17.4%  175% |  192% @ 16.6%  17.6%
o263 g oLvE 1957 | 2012 4129 8100
1Q.2QEEE | EEFH 372 415 712 1,500
NI TEC 2 I O 19.0%  206% 172%  18.5%

() 2026F3 R THIOKF (3, MEEBEF RN B2+ O EFEEELS VT

COERHE, BEFIMOSE LEZBROREZENELTEY, REMFEENETIEDTEHYFEA, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 20



BEEH
|i§1fﬁEP/Ll\'f§'fl~<;—é§+>

(BHM)
5c LIRS 376,778 397,065 20,286 5.4%
5c £ IS iff 242,057 249,047 6,989 2.9%
ol ak Ik 134,720 148,017 13,296 9.9%
5o LReFI IR 35.8% 37.3% 1.5P
REERV—REEE 71,546 69,845 | A1,700 N2.4%
Z0f0NEE - BRE 2,460 627 AN1,833 AT74.5%
EXMa 65,635 78,799 13,164 20.1%
EXENRR 17.4% 19.8% 2.4P

ZOERIL, BEHIOSE LB SERORMEELLTEY, BEBFEERNLTFE0TEBYE A, Copyright (©) Nomura Research Institute, Ltd. Al rights reserved. INRI 21



BEER
|i$1,’ﬁEP/Ll\'f FA b <Rit> #iE

(BAM)

202553 A4 | 202653 A HH oip 3

SEZIE: 65,635 78,799 | 13,164  20.1%
et /199 656 856 =
B3| BRI 65,435 79,456 | 14,020  21.4%
& ARG 19,505 25,640 | 6,135  31.5%
il 45,653 53,565 | 7,912  17.3%

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,
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BEEH
Y- 2B BREE % A1 (1 55 L YN ZE < Ret>

(EFHMA)

2025F3 A A 2026F3 A &

52U +-EH 24 5H

AV INT1V T -ER 83,653 85,318 1,664 2.0%
F % - S iR 5T 119,264 127,737 8,472 7.1%
ERY-EX 156,294 164,871 8,576 5.5%
o R 55 17,565 19,138 1,572 9.0%
& F 376,778 397,065 20,286 5.4%

ZOEHIL. RELIOS EL A EROREEBIELTEY, REBFEENLTZE0THBYE A, Copyright (C) Nomura Research Institute, Ltd. Al rights reserved. INRU 23



oM A ERRE R 1 55 AN, B R3S < mt>

202553 HEH | 2026F3 A HH 5 A

(BAM)

ek 5o LN 15,655 16,881 1,225 7.8%
L A143 1490 N347 -
AET7=7 5c LR 4R 37,567 32,873 14,694 A12.5%
L 793 A315 A1,108 -
7IT7-z0f LN 5,916 5,669 N247 N4.2%
S 756 1,012 256 34.0%
& i 5c LN 59,140 55,424 A3,715 1\6.3%
S 1,406 206 A1,199 A85.3%

(FHAREL-H 152.77M 146.03M

101.43H 94.50M

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 24



OAVMIANEREER [T <Rit>
(BEAA)

2025F3AHA | 2026%F3AHA 5 I

AVYINT109 39,302 38,185 AN1,116 N2.8%
E/UTYYI1-Y3Y 105,626 114,153 8,526 8.1%
EEITYY1-Y3Y 93,401 95,602 2,200 2.4%
ITEEY-EZ 24,956 29,667 4,711 18.9%
Z0ft 1,253 1,286 33 2.7%

A & 264,539 278,895 14,356 5.4%

ZOEHIL. RELIOS EL A EROREEBIELTEY, REBFEENLTZE0THBYE A, Copyright (C) Nomura Research Institute, Ltd. Al rights reserved. INRUI 25



BEEH
T XY R A SRR M) 323E & < Rat> (ER/E54)

(BHM)

Ed 218,605 234,616 16,010 7.3%
AVYNT14VY 35,896 35,026 /869 N2.4%
EMITYY1-23Y 101,539 107,203 5,664 5.6%
EXITYY1-Y3Y 54,976 61,432 6,456 11.7%
ITEEY-E2 24,939 29,665 4,726 19.0%

ZDfth 1,253 1,286 33 2.7%

Bt 45,934 44,279 1,654 A3.6%

ZOEHIL. RELIOS EL A EROREEBIELTEY, REBFEENLTZE0THBYE A, Copyright (C)  Nomura Research Institute, Ltd. Al rights reserved. INRU 26



BEEF
By 1T0-<B5t>

2025F3 A HA 2026F3H HA

BomEE | B
EEEBCEBFryY1-T0- 58,656 73,668 |  25.6%
BEEBIC L5 % ryy1-T0- £25956 | /54,739 -
(Br<. E£ERABNIRE) N23,644 29,891 -
IY=Fryy1-I0- 32,700 18,928 | A42.1%
(BR<. EERABIRE) 35,012 43,776 25.0%
MEBIC 5% vy Y10~ £58,202 | 135,397 -
RERUVRERFYOERE /\26,673 AN\15,745 -
(BR<. EEERABMIRE) 24,360 9,102 -
RERUREREMOMKES 147,262 152,852 |  3.8%
i 151,410 181,355 |  19.8%

ZOERIL, BEHIOSE LB SERORMEELLTEY, BEBFEERNLTFE0TEBYE A, Copyright (©) Nomura Research Institute, Ltd. Al rights reserved. INRI 27



sEER
INSYAY-b

(HHMA)
&E 928,501 994,514 | 66,012 7.1%
RERVAERENE () 172,010 181,355 9,344 5.4%
DNARUVEREE 268,232 284,103 | 15,870 5.9%
55, M&QAICLBDNALE 140,602 147,658 7,056 5.0%
YIro17 127,558 136,380 8,822 6.9%
=i 490,542 513,374 | 22,832 4.7%
B FEE(D) 246,277 232,392 | 213,884 /\5.6%
B 437,959 481,139 | 43,180 9.9%
R EIREIF 2 () 434,040 477,384 | 43,344  10.0%
%y EFIFAE(=b-a) 74,267 51,037 | /23,229 A31.3%
ZYED/ELYA (&) (e=d/c) 0.17 0.11 /\0.06

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,
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REN1TA L <s2mH>
(&HM)
5o LN iE 188,667 201,295 12,627 6.7%
=E kA 32,991 41,553 8,561 26.0%
ERMER 17.5% 20.6% 3.2P
s | BUPH - HRF % 33,385 41,477 8,092 24.2%
geadomsziorEs s lUF AR 23,486 27,564 4,077 17.4%
55 LIRS 159,609 173,391 13,781 8.6%
SE IS 31,227 40,983 9,756 31.2%
B 19.6% 23.6% 4.1P

IOEREF, REHMOSE L BBIFROREZENLLTEY REBFEZENLTIEOTREHYE A,
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OXAVNBERE VYTV <somfs

20253 A & 2026F3 A &

(BHM)

2Q(7~9AR) 2Q(7~9R)

5o LUNER 16,108 1,177 7.3%
4 iEES ) 14,865 1,051 7.1%
2EHGIb) 1,243 125 10.1%

BENE 4,747 424 8.9%

EENEHR 29.5% 0.4P

cAIIVHIWTAVIREPVAY-- T FTAE -3V ZEOERICIYIBIN, EEH
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szE
TOAYRBETE SRUTYYI-Y3Y <$2m¥H>

(H7F)
20255F3HHA | 20265F3AHA 1 2E J R

2Q(7~9AR) 2Q(7~9R)

5o LUNER 91,978 7,694 8.4%
8 EEA G 90,639 7,792 8.6%
REZF3E 36,340 2,326 6.4%

(EES 20,079 1,017 5.1%

RITE 19,034 320 1.7%
Z0fthERES 15,184 4,127 27.2%
2EHGIb) 1,339 AN97 ANT.3%

EEMNR 14,763
EENHR 16.1%

3,677 24.9%
2.5P

2O ERRFRITOESR Y AT LRIFRGFOFRICKYIBIR, HiE

COERHE, BEFIMOSE LEZBROREZENELTEY, REMFEENETIEDTEHYFEA, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 31



BEEH
LAZB VAW ESE

EEZEITYY1-3Y <$omHs>

- - (BAM)
PGB | AN |
5o L UNEE 69,385 1,025 1.5%
S EEA ) 67,175 082 1.5%
TS 15,773 67 0.4%
BE-Y-LAESE 51,401 915 1.8%
2EHNEI 2,209 43 2.0%
=l EAS 7,455 A\ 80 A1.1%
=E U FAE 10.7% /A\0.3P
5o L UNEE 44,360 3,155 7.1%
= 6,129 1,069 17.5%
=E T EAES 13.8% 1.3P
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