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2025F3 B HASE 23 B R EICD N T

RENATAM b <sFE2mHpRE>
B HERIERE OB

(HAM)
5o EUEE 362,065 376,778 14,713 4.1%
=M 58,865 65,635 6,769 11.5%
=EXRMER 16.3% 17.4% 1.2P
EBITDAN-JY 23.0% 24.5% 1.5P
s BT EAF) £ 57,539 65,435 7,896 13.7%
mauomazRESsFHAFIZE 37,662 45,653 7,990 21.2%
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202553 B EASE 2 3B REICDWN T
RENTA b <s2miiARE >

B 2024F4H 25 FH KR TR EDLLEL

(M)
55 EURNZE 3,800 3,767 N32 AN0.8%
BENL 640 656 16 2.6%
BEEMNER 16.8% 17.4% 0.6P
B s tEl ks 620 654 34 5.5%
menomazinEs s & 410 456 46 11.3%
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2025F3 B HASE 23 B R EICD N T

I AV RIS ERSE BN EE e

202453 HA | 2025F3 A HA iR 3k

AVYIWNT1VT 23,747 27,445 3,698 15.6%
E@ITYY1-Y3Y 170,919 179,947 9,027 5.3%
REZR3E 70,099 71,375 1,276 1.8%
RBRZE 38,187 40,095 1,908 5.0%
HITE 33,285 38,037 4,752 14.3%
ZOERREE 29,347 30,438 1,090 3.7%
EZEITY)1-Y3Y 140,057 137,419 N\2,637 A1.9%
PRl e 37,127 32,287 /\4,840 A13.0%
BE-U-LAESE 102,930 105,132 2,202 2.1%
ITEEY-L2 25,828 30,253 4,424 17.1%
Z0fth 1,512 1,712 200 13.2%
& &t 362,065 376,778 14,713 4.1%
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2025F3 A BASE 2 EREICDONT
I XY FRIAERTE LUNZE (R 1ER)
m B 5e YN EBE)

2024F3AM oy ag | 202553 R HA
25y B2+ HA

B 5T LUNEE 60,504 16.7% 59,140 | 15.7% /1,364 A2.3%
e[ 30 18,018  5.0% 15,655 | 4.2% /2,363 A13.1%
At 772 37,590 10.4% 37,567 | 10.0% N22  N0.1%
TIT - ZDfth*2 4,895 1.4% 5,916 1.6% 1,021 20.9%
CEHBEBL-) © KR 141.06M 152.77M
N2 93.24M 101.43M

X1 AR ENZE (AFD) (CNT2EIE
X2 BFRHORMFAEMEERELL, EXEHIHCHRLLEOESEHIELLCRELTNET,
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2025F3 B HASE 23 B R EICD N T

I AV RiE

B ZUIAVIOEEINEZRBATRE LINEEEE (GEHTERC (HH M)

20245E3HHA | 2025F3HEE | .o 3

et = s 5o EINZE 25,010 29,694 4,684 18.7%
PINT127 = FEAS 5,773 7,523 1,749 30.3%
=R 23.1% 25.3% 2.3P
o = 5o EUNEE 173,663 182,470 8,806 5.1%
TV 2-23Y = K 26,374 30,134 3,759 14.3%
=EHEER 15.2% 16.5% 1.3P
TN 5o EUNES 143,483 141,217 2,265 A1.6%
ERIT/V1-23Y = FiEAS 12,321 14,108 1,787 14.5%
=R 8.6% 10.0% 1.4P
TEIEH -2 5t LR &% 89,683 96,455 6,771 7.6%
= K 14,293 13,815 NATT N3.3%
=R 15.9% 14.3% A\1.6P
& &t 5o LN 362,065 376,778 14,713 4.1%
(GRAZEEEIERR1R) EEFZR 58,865 65,635 6,769 11.5%
= AR 16.3% 17.4% 1.2P

M HFENOEEIY, |METIAV I EOEEESYBEYICEBITE0D, CIAVMEERE|OF LA EEEBLTIVNET, COFRE AN BEBBLOWTG, HREBROBEZTEHLTVET,
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SZER 2025F3AHAFE2MFERREICDONT

TIAVMRlER (O5EARS)

B ZUIAVIOEEINEZRBATRE LINEEEE (GEHTERC

20245E3HHA | 2025F3HEE | .o 3

(BHMA)

et = s 5o EINZE 22,088 26,287 4,198 19.0%
PINT127 = FEAS 5,918 7,605 1,686 28.5%
=R 26.8% 28.9% 2.1P
- oymn 5t LIRS 167,388 175,449 8,061 4.8%
TV 2-23Y = K 26,165 30,097 3,931 15.0%
=EHEER 15.6% 17.2% 1.5P
\ - 5o EUNEE 89,674 90,316 641 0.7%
ERIT/V1-23Y =F TEn 13,203 12,765 N438  NA3.3%
=R 14.7% 14.1% /\0.6P
TEAEY—P 55 _EUNEE 89,366 96,068 6,701 7.5%
= K 14,219 13,696 522 N3.7%
=R 15.9% 14.3% A1.7P
& it 5o LN ZE 301,560 317,638 16,077 5.3%
(GRAZEEEIERRTR) BEFZR 59,611 64,228 4,616 7.7%
=R 19.8% 20.2% 0.5P

X EIAVRRIEZE (BR) =tIAV MBI XV RIERE B TEHELTVETY,

X LFENOEHLY |METIAV I EOEEESYBEYICEE T B0, CIAVMEEREIOF LA EEEBLTIVNET, COFEICHEN BEBBLOVWTE, HREBROBEZLEHL VKT,
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SZER 2025F3AHAFE2MFERREICDONT

IXVRREE 55BN S)

B ZFEIAVMDTE RIS BEASMTELINEEZSE (AF1T2RC (EHME)
2024F3HEH | 202553848 S s
gomgEl | gmomeky | CRAE REE
o = oo 5t L YN 2,921 3,407 485 16.6%
VYNT127 e A145 82 62 -~
=EHN R A5.0% N2.4% 2.6P
_ 5o L UINZEE 6,275 7,020 745 11.9%
ERTYY1-v32 ’ ’
=RITYY1-Y3y SE e 208 37 AMT1 A82.2%
BRI 3.3% 0.5% A2.8P
5o L INEE 53,808 50,901 N2,907 A5.4%
V7 —233° / ’ ’ ’
EXITIY1-23Y 2EF R /882 1,343 2,225 —
=EH R A1.6% 2.6% 4.3P
\ 5o L INEE 317 387 69 22.0%
AEH—
TEEY-LA R 73 118 45 61.4%
2R 23.2% 30.7% 7.5P
& =t 5o LN EE 60,504 59,140 1,364 N2.3%
(ﬂ**%ﬁ?zr!?@:) =N AT46 1,406 2,152 -
=EHM R A1.2% 2.4% 3.6P
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2025F 3 BiEE REL

TIAV RN R RS
(BAM)

AVYINT1VT 19,233 23,362 4,128 21.5%
E@ITYV1-Y3Y 136,921 156,045 19,124 14.0%
EEITYY1-Y3Y 92,238 86,509 N\5,728 \6.2%
ITEEY-E 17,808 21,491 3,683 20.7%
Z it 680 535 N144  AN21.3%

A &t 266,882 287,945 21,063 7.9%

35, Sk L FES 246,169 254,003 7,833 3.2%
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2025F 3 BiEE REL

tﬁXJFE'J%‘Bxi = (EIR/iENs)

NEZRS (EHM)
AVYIT10T 18,268 21,643 3,374 18.5%
£RTYY1-Y3Y 133,293 151,576 18,282 13.7%
EFEITYY1-Y3Y 58,323 55,538 /N\2,785 /\4.8%
ITEEY-EX 17,808 21,491 3,683 20.7%
ZDth 680 535 AN144 N21.3%

& it 228,374 250,785 22,410 9.8%

Iﬁ%?A*iﬁ_— i3 ?%l_.l (BFH)

BN FRIX 38,507 37,159 1,347 /\3.5%
YRR EBA L T BT - TR ML TS,
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2025F3 A BiEIE REL
HHAEE 8

mEARBEFEOEBERHYIEA (f&M)
BEA (Ri) EE (FA8)
5o EUNES 7,365 7,800 434 5.9%
= A 1,204 1,320 115 9.6%
= FEAES 16.3% 16.9% 0.6P
T I EAS 1,172 1,290 117 10.0%
manomasRETs = AR &R 796 880 83 10.5%
EARFNREH Y S HAFIZE(EPS) ¥136.90 ¥152.71 ¥15.80 11.5%
IRV ERRHEE ¥53.00 ¥58.00 ¥5.00
EPLUES (B ¥24.00 ¥29.00 ¥5.00
#ik ¥29.00 ¥29.00 ¥0.00
G =S MM 38.8% 38.2% /N0.5P

CE) 2025F3 A FRKRERAEL - KR =141.83M, FFIL=96.90M
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2025F 3 HAEGE REL

TIAV RN LIREGE REFESEIE

B2 TOEB EREX. 2O XY FRIANERTE LN EIELTWET )
BHA () EHA (10/30F48) EHA (B7[EF48)
AVYNT1V9 519 620 100 19.3% 610 10
ERTYV1-Y3Y 3,498 3,700 201 5.8% 3,600 100
HIEZE S 1,437 1,470 32 2.3% 1,470 -
RPRZE 795 830 34  4.4% 830 —
RITE 677 790 112  16.6% 690 100
ZDMERIESE 589 610 20 3.5% 610 -
EEITYY1-Y3Y 2,759 2,810 50 1.8% 2,960 A\150
IBE 715 670 A45  N6.3% 760  A90
BE-Y-LRAESE 2,043 2,140 96  4.7% 2,200 /\60
ITESY-ER 556 630 73 13.3% 590 40
ZDfth 31 40 8 26.1% 40 —
& &t 7,365 7,800 434  5.9% 7,800 —
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2025F 3 HAEGE REL

2QFX CHERBRUVBE

HiDxER @

(BM)

1Q 2Q 3Q 4Q A A

5 EURER 1,426 1,493 1,559 1,636 6,116

J022%3RM mmmm | 25 213 ora 248 1082
wxew | i8e%  189%  176%  152%  174%

5 EINE 1,675 1,715 1,770 1,761 6,921

J0233RM  mmmm | 280 211 o285 219 imis
msess | d6s%  159%  162%  159%  162%

5 EINER 1,767 1,853 1,879 1,865 7,365

Jo23RM  mEmm 210 38 w3 2o1 1204
mwesk | i53%  172%  172%  156%  163%

Joxseaguy TEWE 1881 1886 4032 | 7800
1Q. 2QI3XE#E EE 326 329 663 1,320
UBEFE  yenue 17w 1s%  65% | 169%
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2025%F3RH .
4,000 7 2025537 1) 55 LIRES 2

0

202443 A HA PF— 6,082 6,307 +3.7%
—+—2023%F 38 A
3,000 HEPS R 82.6% 80.9% AA1.7P
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H—E AR ER5E LU

(EFMA)
202438 H8 | 202553 A HA
24 HA 23 HA

AVYIWNT1IY-ER 78,728 83,653 4,925 6.3%
G ¥ - B SR ER 5T 114,088 119,264 5,176 4.5%
EHY-EX 151,381 156,294 4,913 3.2%
& an AR 55 17,867 17,565 A302 A1.7%
& it 362,065 376,778 14,713 4.1%
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|:@§.%EP/L/\4 71k

(BHMA)

2024388 | 20255E3 A HA
211 2R

e L UNEE 362,065 376,778 14,713 4.1%

5c L[ 233,692 242,057 8,365 3.6%

e LiEF&R 128,373 134,720 6,347 4.9%
Sl at Yl E A 35.5% 35.8% 0.3P

REBERV—IREES 69,145 71,546 2,401 3.5%

ZDMONEE - ERF N\362 2,460 2,823 -

BENE 58,865 65,635 6,769 11.5%
BEENER 16.3% 17.4% 1.2P

ZOERI. REHIMOSE LRIFROBUEBNELTEY., REEFZENETZEOTEIHYEEA, Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N'{| 25



|LE§.%EP/LI\'{ M1k #®E

(BHMA)

2024388 | 20255E3 A HA
211 2R

=X 58,865 65,635 6,769 11.5%
Ertiais AN1,326 /A199 1,126 —
T RIS 57,539 65,435 7,896 13.7%
EANFSHER 19,653 19,505 A\148 /A\0.8%
genomascrEssFEFIZE 37,662 45,653 7,990 21.2%
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TIAY RN BR S <HFE2MEEREH>

(EFHMA)
202438 H8 | 202553 A HA
24 HA 23 HA

AVYIT1VY 31,025 39,302 8,276 26.7%
ERUITYY1-Y3Y 95,066 105,621 10,554 11.1%
EEITYY1-Y3Y 101,607 93,046 /\8,561 N\8.4%
ITEAY-EX 22,948 25,317 2,368 10.3%
Z0fth 1,396 1,253 N143 N10.2%
& i 252,043 264,539 12,496 5.0%
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s
IRV FRIAERRIES <H2r

Lz

FHARET >  (EIR/iEHEl)

B EASZES (EFM)
20245E3 A HA
52U 4-HA 2 4-EH

AVY T4V 28,548 35,896 7,348 25.7%
EmITYY1-Y3Y 91,828 101,539 9,711 10.6%
EEITYY1-Y3Y 64,380 54,976 AN9,403 A14.6%
ITE#EY-ER 22,631 24,939 2,308 10.2%
Z0Dfth 1,396 1,253 A143 A10.2%

& &t 208,784 218,605 9,821 4.7%
B EATEHSDES S

20243 Hf 202553 A HH
234 HA 524 HA
BN FEx 43,259 45,934 2,674 6.2%

K AHFERE BN T BTN -T2 enELTWET,
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BEER
EEErvyY170-

202453 A HA 202553 A HA
SoMgE | ok
TR EBF YY1 T0- 68,005 58,656 | A\13.7%
BEERICEBF YY1 T0- A31,128 | 125,956 -
(<. EZEFABNKE) A31,791 N23,644 -
JY--Fryy1-70- 36,876 32,700 | A11.3%
(<. EEERBNKRE) 36,214 35,012 N3.3%
BASERIC B YY1 T0- /43,650 | 58,202 —
R&RURSFASYOREHE N4,048 | 126,673 —
(<. EEERBIKRE) AN4,7T11 /24,360 -
ReRUREASNOBKES 125,208 147,262 |  17.6%
T e = 126,840 151,410 |  19.4%
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